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REPORT OF THE LIMITED REVIEW

To

The Board of Directors of
Vantage Corporate Services Limited

We have reviewed the accompanying statement of unaudited financial results of Vantage Corporate

Services Limited, for the period ended 30 September, 2014 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from

disclosures made by the management and have not been audited by us. This statement is the

responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagement to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial results are free of material misstatement. A review is limited primarily to

Inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. Based on our review conducted as above and subject to:

The Company has not provided Depreciation in the manner and basis prescribed in Schedule Il of

the Companies Act, 2013 and has continued to provide the same in the manner and basis
prescribed in Schedule XIV of the Companies Act, 1956.

The Company has not accounted for Deferred Tax as required by the Accounting Standard 22
notified under the Act.

nothing has come to our attention that causes us to believe that the acCompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards, notified
pursuant to the Companies (Accounting Standard) Rules, 2006 read with General Circular 15/2013
dated 13" September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies has not disclosed the

Information required to be disclosed in terms of clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For J. K. Shah & Co.
Chartered Accountants

Firm Regn. No. 109606W

“\" ;

GV =
Sanjay Dhruva
Partner

Membership No. 038480

Place; Mumbai.
Date; 15" November, 2014.
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EQUITY AND LIABILITIES
Shareholders” funds

(a3) Share capiy

| (b} Reserves and surpius

4 Noen-current Habilitices

.

i {a) Lﬂﬁg”tﬁf‘m hﬂrT{}Wiﬂ{;E-
(b} Deferred tax Labilittes (Net)

3 [Current liabilities

(a) Trade payables

(5} Shart term DOrrawings
{C) Short-term provisians
{cl) mfﬁgr currisnt Habilities

Sl L FePTRed TS ST

PAep——————

I1. |ASSETS

Nongeurrent assets

1 [{a) Fixed assets

| Tangibie assels

(B} Non-current investment

{2} Lenp-term leans and advandes

i
2 Current assets

{a) Inventones

() Trade receivabiles

| é{ﬁ} Cash and cash equivalents
H{d) Short-teen loans & Advances

o) Cther Current assers
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30.09.2014 |
(unsudited)

As At T © As At
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Vantage Corporate Services Ltd.

esudts and Capital Employed
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| No, Three Months| Three Months | figure for the | figure for the Ended
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* | | Previous Year  Period Ended Ended i
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{ The Boscd of Dwectors took the abowe results on regords 3t the meeting hald on 15tk November 2014 and are being mablished in acordance:
with the Chause 41 of the iashng Agreement

No Provigion for Tax has been madd

The Company Operates in two main business segment i.e. 0ne 13 Investments & Financial activity (includes Security trading and Lorporata
Services Activity) and other is Education, Traning & Publication activity .

The Promoters Group hokds 11.21% shares o the Corapany. The Promoters have ROT Medged any Shares of the Company.

§  The Statutory auditors of the Company have carried oul & Lirsiten Review of the results for the quarter ended 30th September 2014,

& Figuires for the guarter enged 30th September, 2014 are the balancing figure batween the unaudited figures for the pericd ended 30th
Santemper, 2014 and the unaudited figures for the quarter ended 30th June, 2014,

G L3th lune 2012, 2700000 convertible waprant issue In the year JUL0-11, were convertad in egual number of equity shares and these
were angeavad for listing on 17th Golober 2012, The Company has been utilising these funds for the husiness development, financing and
vesHent olascts as envispged in the erms of offer of these warrants. the conversion has raised the paid-up equity capital of the
Company from ¥ 28125000/ to ¥ 531250007,

sarinenod Bgures have been rEQrouDed/ regIranged Wwnerever NeLessary.
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